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REPORT OF INDEPENDENT AUDITORS

To the members of
SAVE A CHILD'S HEART IN MEMORY OF DR. AMI COHEN (R.A)

We have audited the balance sheets of Save a Child’s Heart in memory of Dr. Ami Cohen (R.A.) (“the
Amuta”) as of December 31, 2008 and 2007 and the statements of activities and of changes in deficiency for
each of the years ended on those dates. These financial statements are the responsibility of the council and

management of the Amuta. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards generally accepted in [srael, including those
prescribed by the Auditors (Mode of Performance) Regulations, 1973, Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the council and management of the Amuta, as well as evaluating the overall
financial statement presentation. We believe that our audit provide a reasonable basis for our opinion.

In our opinion, the aforementioned financial statements, which are denominated in nominal values, present
fairly, in all material respects, the financial position of the Amuta as of December 31, 2008 and 2007 and the

results of its activities and the changes in its deficiency for each of the years ended on those dates. in
conformity with accounting principles generall y accepted in Israel.

Rk € Kado_

Tel Aviv, Kesselman & Kesselman
June 30, 2000 Certified Public Accountants (Isr.)




SAVE A CHILD'S HEART IN MEMORY OF DR. AMI COHEN (R.A.)
BALANCE SHEETS

December 3
Note 2008 2007
NIS
Assels

CURRENT ASSETS:

Cash and cash equivalents 2.589.456 2.363.765

Marketable securities Th 1.432.310

Accounts receivable 9320 63216

Total current asscts 4.031.086 2.426.981

FIXED ASSETS: 2

Cost 1,262,129 03R.656

L e s s - accumulated depreciation 387.404 264,600

874.725 694,056
4.905.811 3.121.037

Liabilities, net of deficiency

CURRENT LIABILITIES:
Accounts payable and accruals:
Wolfson Medical Center - Research Fund

{current account) 21,691 33.573
Other Ho8.009 592,755
Total current Liabilities 689,702 626,328
LONG-TERM LIABILITIES:
Liability for employee rights upon retirement 3 139.505 113,158
Total liabilities 829.207 7319 486
NET ASSETS:
UNRESTRICTED NET ASSETS 7 941.309 623.234
TEMPORARILY-RESTRICTED NET ASSETS 3.135.295 1.758.317
4,076,604 2.381.551
4905811 3.121.037
. ,.Q .'
-'__..-"".r ) f
‘ \.“—x " Y
Yoram Cahen Uri Kertes Simon Fisher
L Chairman Treasurer and Executive
of Council Member of Council Director

Date of approval of financial statements: June 30, 2009

The accompanying notes are an integral part of the financial statements,
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'OPERATIONS -
~ revenues from donations

COST OF OPERATIONS -
~ Operating expenses

NET REVENUES FROM OPERATIONS

'GENERAL AND ADMINISTRATIVE EXPENSES

PUBLICITY AND PUBLIC RELATIONS

REVENUES (EXPENSES) BEFORE FINANCING EXPENSES, net
FINANCING REVENUES (EXPENSES)

OTHER REVENUES

NET REVENUES (EXPENSES) FOR YEAR

SAVE A CHILD’S HEART IN MEMORY OF DR. AMI COHEN (R.A.)
STATEMENTS OF ACTIVITIES AND OF CHANGES IN DEFICIENCY

Year ended
December 31
MNote 2008 2007
NIS

7.472.663 7,724,458
4 5,870,345 7,210,030
1,602.318 514,428
045 337 750,996
G 330,159 221,211

326,822 (457,779)
8,747 (163,201)
18,858

318,075 (602,122)

The accompanying notes are an integral part of the financial statements.



SAVE A CHILD’S HEART IN MEMORY OF DR. AMI COHEN (R.A.)
STATEMENTS OF CHANGES IN NET ASSETS

e o

Temporarily-
restricted
Unrestricted net assets
net assets (Note ) Total
_ NIS
- BALANCE AS OF JANUARY 1, 2007 1,171,834 1,680,569 2,852,403
- MOVEMENT IN 2007:
Financing 77,748 77,748
Donation 53,522 53,522
Deficiency for year (602,122) (602,122)
BALANCE AS OF DECEMBER 31, 2007 623,234 1,758,317 2,381,551
 MOVEMENT IN 2008:
Securities restricted for use 1,750,000 1,750,000
Decline in value of restncted securities (317,690) (317,600)
Financing (55,332) (55,330)
Surplus for year 318.075 318,075
BALANCE AS OF DECEMBER 31, 2008 041,309 3,135,205 4.076,604

The accompanying notes are an integral part of the financial statements.



















