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REPORT OF INDEPENDENT AUDITORS

To the members of
SAVE A CHILD’S HEART IN MEMORY OF DR. AMI COHEN (R.A.)

We have audited the balance sheets of Save a Child's Heart in memory of Dr. Ami Cohen (R.A.) (an
organization registered under the Societies Law, 1980; hereafter - the Society) as of December 31,
2005 and 2004 and the statements of activities and changes in deficiency for each of the years ended
on those dates. These financial statements are the responsibility of the council and management of the
Society. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in Israel,
including those prescribed by the Israeli Auditors (Mode of Performance) Regulations, 1973. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the council and
management of the Society, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the aforementioned financial statements present fairly, in all material respects, the
financial position of the Society as of December 31, 2005 and 2004 and the results of its activities
and changes in its deficiency for each of the years ended on those dates, in conformity with
accounting principles generally accepted in Israel - this on the basis of nominal values.

Ksihos &, Komahiro

Tel-Aviv, Israel Kesselman & Kesselman
September 14, 2006 Certified Public Accountants (lsr.)
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Assets

CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable

Total current asscts

FIXED ASSETS: 2
Cost
L e s s - accumulated depreciation

Liabilities, net of deficiency
CURRENT LIABILITIES:
Current maturities of long-term bank loan
Accounts payable and accruals:
Wolfson Medical Center- Research and Development
Fund - current account
Other

Total current habilitics

LONG-TERM LIABILITIES:
Liability for employee rights upon
Retirement 3
Bank loan (net of current maturities) 4

Total habilitics
DEFICIENCY
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C/_Yoram Cohen Uri Kertes
Chairman Treasurer and
of the Board Member of the Board

Date of approval of the financial statements: September 14, 2006

NIS NIS
108,638 187,764
19,809 34,574
128,447 222,338
381,393 370,762
247,493 193 805
133,900 176,957
262,347 399,295
24,994 23,448
1,014,151 392,770
564,221 888,318
1603366 1,304,536
77891 67,300
24,908
77,891 92,208
1,681257 1,396,744
(1,418,910)  (997,449)
262,347 399,295

Simon Fisher
Executive
Director

The accompanying notes are an integral part of the financial statements.


















